
FOR LEASE : 
111 TERMINAL AVE 

NANAIMO, BC 



NANAIMO MARKET REPORT 2023  

Western Investor’s recent forecast for real estate in 2023 pegs Nanaimo in the top 5 best places to invest:  
Multi-family land is now selling for $3 million an acre; there is huge expansion at Nanaimo's container port; major employers 
are recession-resistant:  the hospital, medical services and universities – and there is a large influx of people from across 
Canada.  

 

• Nanaimo has a population north of 100,000 and, according to the 2021 census, is among the fastest-growing cities in 
Canada, tied for third place with Kamloops, B.C. 

 

• Of the record $319 million in building permit values through the first six months of 2022, residential projects account for $238 
million. 

 

• A recent project includes a hotel and about 700 homes planned for the northern edge of downtown Nanaimo on a seven-
acre site near the Millstone River. 

 

• A $100 million-dollar expansion of Nanaimo‟s container port led by DP World, a Dubai-based global leader in shipping and 
port logistics, will be a game-changer for the local economy. It is estimated the site‟s 30 acres will create about 1,000 new 
jobs. 

 
• The Port Authority has industrial land 

for lease, but surrounding land is 
already in the hands of two major 
landholders: Harmac Pacific, which 
owns more than 1,250 acres at Duke 
Point that it purchased in 2008; and 
Seacliff Properties which bought 726 
acres four years ago and is planning 
a massive mixed-use development. 

 

 



700 + HOMES GOING RIGHT NEXTDOOR AT 
 1 TERMINAL AVE …. 

• (Times Colonist)…The site plan at 1 Terminal Ave  

includes a hotel, condo towers, and about 700 

homes at the northern edge of downtown 

Nanaimo. 

 

• The project, which has yet to go to public 

hearing, would replace the now-closed Howard 

Johnson hotel, some older buildings and a 

surface parking lot on a seven-acre site near 

the Millstone River. 

 

• Riverfront improvements, a park and a public 

multi-use trail are among plans for the property. 

 

• Nanaimo council gave second reading to the 

proposal in September 2022.  

 

• Mayor Leonard Krog said the development 

would be “transformational” for the area.  

 

• It‟s among several major developments that 

have come before council in recent months, 

illustrating the appetite for investment in 

Nanaimo, where there is a strong demand for 

housing. 

 



111 TERMINAL AVE, NANAIMO, BC  

Lot Size:    5,855 SF 
 

Building Size: 2,640 SF  

 
Construction:  Concrete Block 
 
Mechanical:  
    
Hot water -                Domestic Tanks in each unit 
Heat -                  Forced Air 
Air Conditioning -     HVAC  
    

Power:                Separate power in each unit 
 

Loading:                 Double man doors at front and  
                side of building easily accessed by                          
                parking area  
 
**All measurements approximated and should be verified by tenant  

 
   

 
 
 

 
 

 
 
 
 
 
 

Demising: 

 

The building is demised into two retail units.   

 

• The unit on the south side is approximately 840 
SF and was previously leased by Quiznos.     

 

• The unit on the north side of approximately 
1800 SF.  

 
• There are washrooms and a kitchen, and a walk in cooler 

 

 

 

 

 

Lease Rates  

 

Basic rents per SF:           $17.00 

 

Additional rents per SF:     $6.93  

 



GOOGLE MAP  



    
 FLOOR PLAN 

To be completed by January 10, 2023 



CITY OF NANAIMO PROPERTY REPORT  

 



LAND USE DETAILS  
(DT 4 COMMERCIAL) 



PHOTOS  



PHOTOS  



PHOTOS – INTERIOR 

• Coming soon  



NANAIMO COMMUNITY 
PLAN  



SECTION 6 TERMINAL PARKWAY 



TERMINAL AVE UPGRADES  

• The Terminal Avenue and Commercial Street intersection 
(about 4 blocks south of subject property), is the heart of 
Downtown Nanaimo and the gateway to Nanaimo City.  

 

• Through the years, the community has emphasized the 
importance of creating a great space in this location that 
sets the tone for experiencing our Downtown.  

 
• In connection with the ongoing Terminal Avenue Upgrades 

project, the City of Nanaimo is considering options for 
public open space improvements and concepts for a 
downtown transit exchange at the 500-block of Terminal 
Avenue, between Esplanade and Commercial Street. 

 
•  Proposed upgrades include new plaza and park spaces, 

improved cycle and pedestrian connections, and 
streetscape upgrades. Improvements are envisioned to 
create a vibrant, thriving transit-oriented destination in 
downtown Nanaimo dubbed the „HubTransit Exchange 
Concepts  

 
• The City has acquired land at the 500-block of Terminal Ave. 

for redevelopment purposes. The land has potential to 
create a transit-focused hub. To that end, three transit 
exchange concepts have been developed to foster 
discussion about a proposed exchange to be located on 
the west side of Terminal Avenue between Esplanade and 
Commercial Street. 

 
• The concepts differ by bus access routes, potential changes 

to Commercial Street between Terminal Avenue and the 
Victoria / Albert / Wallace Intersection, and public open space 
improvement areas.  

 

• LEARN MORE:  THE HUB  

https://ehq-production-canada.s3.ca-central-1.amazonaws.com/71a4315ded2bc3f6c6f99a4624800c28a2d393c2/original/1642789364/98a8c70b8ebbaed79ba760591c6235d3_The_Hub_Engagement_Summary.pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=AKIA4KKNQAKIOR7VAOP4/20221226/ca-central-1/s3/aws4_request&X-Amz-Date=20221226T215218Z&X-Amz-Expires=300&X-Amz-SignedHeaders=host&X-Amz-Signature=6000ff8fe4df9c27ad5ba0f1cbc0ed99fd35f0a4e28fee8f350446959038d7fb


 

FRANCINE  TRACEY 
PROMER ITA  REALTY  CORP  

254-515  WEST  PENDER  STREET  
VANCOUVER ,  BC 

604-961-6550  

 Info@francinetracey.com 

www.francinetracey.com 
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